
 

UNITED GCC FUND 
INVESTOR COMMUNIQUÉ 

NAV (RO) 

1.757 
YTD RETURN 

8.93% 

 
 

FUND DETAILS 

Fund Type Open Ended 
 

 

Launch Date 13 Jun 2011 
 

 

Base Currency  Omani Rial 

Manager United Securities 

Custodian Gulf Custody 
 

 

Auditors Crowe Oman 
 

 

Legal Rajab Al-Kathiri 
 

 

Min Inv. OMR 3,000 
 

 

NAV Freq Weekly 
 

 

Dealing Daily 
 

 

Mgmt. Fee 1.00% 
 

 

Perf Fee 12% (>10%) 
 

 

Bloomberg UNITGCC OM 
 

 

Zawya UNSUGCC.MF 

 
MARKET COMMENTARY 

 

 

 

CAPITAL GROWTH (2011 – 2026 YTD) 

PERFORMANCE COMPARISON (%) 

 

 

Year UGCC Fund S&P GCC Saudi Qatar Dubai Abu Dhabi Oman Kuwait Bahrain 

2026 YTD 8.93% 3.3% 7.3% -8.4% -3.0% 0.4% 28.4% -0.2% 6.0% 

2025 5.4% -1.5% -12.8% 1.8% 17.2% 6.1% 28.2% 21.0% 4.1% 

2024 11.2% 2.0% 0.6% -2.4% 27.1% -1.7% 1.4% 8.0% 3.1% 

2023 23.4% 6.2% 14.2% 1.4% 21.7% -6.2% -7.1% -6.5% 4.0% 

2022 0.9% -7.2% -7.1% -8.1% 4.4% 20.3% 17.6% 3.5% 5.5% 

2021 29.6% 31.4% 29.8% 11.4% 28.2% 68.2% 12.9% 27.0% 20.4% 

2020 5.5% -1.7% 3.6% 0.1% -9.9% -0.6% -8.1% -11.7% -7.5% 

2019 14.2% 8.3% 7.2% 1.2% 9.3% 3.3% -7.9% 23.7% 20.4% 

2018 3.2% 8.4% 8.3% 20.8% -24.9% 11.8% -15.2% 5.2% 2.4% 

2017 -2.9% -0.5% 0.2% -18.3% -4.6% -3.3% -11.8% 11.5% 9.1% 

2016 6.9% 4.2% 4.3% 0.1% 12.1% 5.6% 7.0% 2.4% 0.4% 

2015 -13.6% -17.4% -17.1% -15.1% -16.5% -4.9% -14.8% -14.1% -14.8% 

2014 7.2% -2.5% -2.4% 18.4% 12.0% 5.6% -7.2% -13.4% 13.9% 

2013 37.5% 25.0% 25.5% 24.2% 107.7% 63.1% 18.6% 27.2% 17.2% 

2012 11.4% 2.2% 6.0% -5.1% 20.5% 11.2% 1.4% 2.5% -6.9% 

2011 0.4% -2.2% -0.1% 4.9% -11.8% -10.7% -1.4% -4.6% -10.8% 

Note: Performance figures are net of all fees and expenses. YTD figures are calculated from January 1st to the report date. 
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UGCC Fund S&P GCC

 Objective 
To generate capital appreciation by actively investing in securities listed on GCC & International markets. The 
fund maintains a truly diversified portfolio and implements a flexible investment policy. 

Global equity markets ended August on a positive note, with the S&P 500 gaining 2.6% and the Nasdaq advancing 
4.2%. The Nasdaq recorded its strongest August performance since 2021, while the S&P 500 reached a record 
high around mid-month before giving back some gains toward month-end as investors reassessed the interest-rate 
outlook. The Fed maintained a hawkish stance, reiterating its commitment to the 2% inflation target thereby raising 
expectations of a possible September rate hike. Oil prices remained volatile throughout August, with Brent ending 
the month at around USD 90/bbl, below its mid-month peak of approximately USD 94/bbl, reflecting expectations of 
tighter monetary policy and signs of potential diplomatic progress over regional shipping routes. 
GCC equity markets staged a broad recovery during August as regional geopolitical tensions eased, with the S&P 
GCC Index gaining 4.32%. Saudi Arabia led the region with a 5.1% gain, its strongest monthly performance since 
January, supported by improving geopolitical sentiment and strong Q2 earnings. Gains were further supported by 
the appointment of the new CMA Chairman, which increased expectations that discussions around easing foreign 
ownership limits (FOL) could come to the table soon. UAE markets also ended the month higher, with Abu Dhabi 
and Dubai gaining 0.9% and 0.7%, respectively. Underlying economic activity remained supportive, particularly in 
Dubai's real estate sector, where the value of completed projects increased 52% YoY during 1H26. Oman 
rebounded 4.5%, taking its YTD gain to 29.6%, the strongest in the GCC, supported by higher government 
revenues and continued growth in both oil and non-oil activity. Kuwait also participated in the regional recovery, with 
the market gaining 1.6% during the month. In contrast, Qatar declined 1.1% for a third consecutive month, as 
lingering geopolitical uncertainty and volatility in oil and gas prices continued to weigh on investor sentiment.  
Looking ahead, market sentiment is likely to remain sensitive to the evolving U.S. interest-rate outlook, geopolitical 
developments and movements in energy prices. While the possibility of tighter monetary policy could create periods 
of volatility, improving regional stability, resilient corporate earnings and supportive economic fundamentals should 
continue to provide a constructive backdrop for GCC equities.  
 

 
 



. Past performance is not indicative of future results. 
 

UNITED GCC FUND 
PORTFOLI O ANALYTI CS 

 

 

COUNTRY ALLOCATION 
 

 

SECTOR ALLOCATION 

   TOP 3 HOLDINGS 
 

 

DIVIDEND HISTORY (2012-2025) 
 

 

Year Cash Dividend (%) Bonus Shares (%) Total Distribution (%) 

2025 6.0% — 6.0% 

2024 6.0% — 6.0% 

2023 4.8% 4.8% 9.5% 

2022 3.0% — 3.0% 

2021 10.5% — 10.5% 

2020 5.0% — 5.0% 

2019 7.0% — 7.0% 

2018 3.0% 3.0% 6.0% 

2017 3.0% — 3.0% 

2016 3.0% 3.0% 6.0% 

2015 5.0% — 5.0% 

2014 5.0% — 5.0% 

2013 10.0% 8.0% 18.0% 

2012 5.0% 3.0% 8.0% 

 
COMPARATIVE STATISTICS (WEEKLY BASIS) 

 

Metric UGCC Fund S&P GCC Saudi DSM DFM ADSM MSX 

Total No. weeks 800 800 800 800 800 800 800 

No. of (+) weeks 480 459 444 419 444 440 406 

No. of (-) weeks 320 341 356 381 356 360 394 

Max weekly gain 6.16% 13.51% 13.89% 10.52% 26.36% 15.35% 16.31% 

Max weekly loss -8.98% -12.51% -12.92% -13.10% -21.89% -19.74% -11.44% 

Average weekly 0.15% 0.07% 0.10% 0.02% 0.22% 0.20% 0.05% 

Weekly std dev 1.37% 1.98% 2.42% 2.23% 2.95% 2.14% 1.79% 

Sharpe ratio 0.371 -0.049 -0.012 -0.183 0.251 0.339 -0.171 

 
United Securities LLC P.O. Box 2566, P.C. 112, Ruwi, Sultanate of Oman Tel: +968 24763300 | UGCCfund@usoman.com www.usoman.com 
Disclaimer: This report has been prepared based on publicly available information, internally developed data and other sources believed to be reliable. While all care has been taken to ensure 
that the facts stated herein are accurate and the estimates, opinions and expectations contained herein are fair and reasonable, neither United Securities LLC, nor any of its employees 
shall be, in any way, responsible for the contents This shall not be construed as an offer to buy or sell the investments referred to in this report  
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     6.58%    8.37% 
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